Statement ofthe Management Board

The Management Board of LW Bogdanka SA (the Company) states that to its best knowledge, the
annual separate financial statements for 2017 and comparable data have been prepared in
accordance with the binding accounting principles, and that they reflect the property and financial
standing of LW Bogdanka SA and its financial results in a true, reliable and clear manner, and that the
directors' report on Company’s operations for the period covered with the annual report presents the
actual development, achievements, and situation of LW Bogdanka SA, including the description of the
main risks and threats.
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