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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: electing the Chairman of the Annual General Shaeholders Meeting

Par. 1
Acting under Article 409.1 of the Commercial ComganCode and Article 8 of the Rules of
Procedure of the General Shareholders MeetingAimeial General Shareholders Meeting of
Lubelski Wegiel Bogdanka S.A. with registered office in Bogkarhereby elects Mr/Ms

.......... to act as the Chairman of the Annuah&=l Shareholders Meeting.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOLKA AKCYJNA
of 10 May 2011

on: adopting the agenda of the Annual General Shahmlders Meeting

Par. 1
The Annual General Shareholders Meeting of Lubalgégiel Bogdanka S.A. with registered
office in Bogdanka adopts the agenda of the Anraheral Shareholders Meeting, as
proposed by the Management Board in the announdeomeconvening the Annual General

Shareholders Meeting.

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: selection of the Ballot Counting Committee oftte General Shareholders Meeting

The Annual General Shareholders Meeting of Lubélgkgiel Bogdanka S.A. in Bogdanka
hereby resolves as follows:

Par. 1

It selects a three-person’ Ballot Counting Comreitbé the Company’s General Shareholders
Meeting composed of:

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: approval of the Directors’ Report on Operationsof Lubelski Wegiel Bogdanka S.A.
for the financial year 2010

Par. 1
The Annual General Shareholders Meeting of LubaMégiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.1 ¢ Commercial Companies Code and Article
52.1.1 of the Company’s Articles of Associationnsilering the assessment made by the
Company’s Supervisory Board, hereby decides toaygpthe Directors' Report on Operations
of Lubelski Wegiel Bogdanka S.A. for the period from 1 Januar§®@ 31 December 2010.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING

OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: approval of the Financial Statements of LubelskWegiel Bogdanka S.A. for the
financial year 2010

Par. 1

The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,

acting under Article 393.1 and Article 395.2.1 ¢ Commercial Companies Code and Article

52.1.1 of the Company’s Articles of Associationnsiering the assessment made by the

Company’s Supervisory Board, hereby decides toaygpthe Financial Statements of Lubelski

Wegiel Bogdanka S.A. for the financial year 2010, ethinclude:

a) statement of financial position (balance-sheet) ahs31 December 2010, showing
a balance-sheet total under assets and sharehadearty and liabilities in the amount of
PLN 2,812,176,000

b) statement of comprehensive income for the finangedr from 1 January 2010 to 31
December 2010, showing the total income (net grofithe amount ofPLN 227,362,000

c) statement of movements in the shareholders’ edaityhe financial year from 1 January
2010 to 31 December 2010, showing an increase én shareholders’ equity by
PLN 227,362,000

d) cash flow statement for the financial year fromahuhary 2010 to 31 December 2010
showing net cash outflows in the amounPaN 201,118,000

e) additional notes and explanations.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: approval of the Directors’ Report on Operationsof the Lubelski Wegiel Bogdanka
S.A. Group for the financial year 2010

Par. 1
The Annual General Shareholders Meeting of LubéMégiel Bogdanka S.A. in Bogdanka,
acting under Article 395.5 of the Commercial ComparCode, considering the assessment
made by the Company’s Supervisory Board, herebiddedo approve thBirectors' Report
on Operations of the Lubelski Wegiel Bogdanka S.A. Groupfor the period from 1 January
2010 to 31 December 2010.

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING

OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: approval of the Consolidated Financial Statemes of the Lubelski Wegiel Bogdanka
S.A. Group for the financial year 2010

Par. 1

The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 395.5 of the Commercial ComparCode, considering the assessment
made by the Company’s Supervisory Board, herebyddscto approve the Consolidated
Financial Statements of the Lubelskie§fiel Bogdanka S.A. Group for the financial year 201
which include:

a) consolidated statement of financial position (beéasheet) as at 31 December 2010,
showing a balance-sheet total under assets andhgtiders’ equity and liabilities in the
amount ofPLN 2,828,045,000

b) consolidated statement of comprehensive incominéotinancial year from 1 January 2010
to 31 December 2010, showing the total income (petfit) in the amount of:
PLN 230,122,000

c) consolidated statement of movements in the shaterlequity for the financial year from
1 January 2010 to 31 December 2010, showing aeaserin the shareholders’ equity by
PLN 230,122,000

d) consolidated cash flow statement for the finangehr from 1 January 2010 to 31
December 2010 showing net cash outflows in the atnoilPLN 209,558,000

e) additional notes and explanations.

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING

OF LUBELSKI W EGIEL BOGDANKA SPOLKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the ManagemdnBoard of Lubelski Wegiel

Bogdanka S.A. in respect of performance of his dugs in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3loé tCommercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationydi®y grants discharge tdr Mirostaw
Taras, the President of the Company’s Management Baargspect of performance of his
duties, for the period from 1 January 2010 to 3tddaber 2010.

Par. 2
The Resolution shall become effective on the daysaddoption.



LuBeLskl WEGIEL
mwe .BOGDANKA"
| \A4

= SPOLKA AKCYINN

- DRAFT —

Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING

OF LUBELSKI W EGIEL BOGDANKA SPOLKA AKCYJINA
of 10 May 2011

on: granting discharge to a Member of the ManagemeanBoard of Lubelski Wegiel

Bogdanka S.A. in respect of performance of his dugs in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3loé tCommercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationydi®y grants discharge tdr Zbigniew
Stopa the Vice—President of the Company’s Managemeardan respect of performance of
his duties, for the period from 1 January 2010td&cember 2010.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the ManagemeénBoard of Lubelski Wegiel

Bogdanka S.A. in respect of performance of his dugs in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationydi®y grants discharge t@lr Janusz
Chmielewski, a Member of the Company’s Management Board, Speet of performance of
his duties, for the period from 1 January 2010G@Jdne 2010.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the ManagemeénBoard of Lubelski Wegiel

Bogdanka S.A. in respect of performance of his dugs in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationrdi®y grants discharge tdr Waldemar
Bernaciak, the Vice—President of the Company’s Managemenar®oin respect of

performance of his duties, for the period from duy 2010 to 31 December 2010.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the ManagemdnBoard of Lubelski Wegiel
Bogdanka S.A. in respect of performance of her dugis in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationyrdi®y grants discharge tds Krystyna
Borkowska, the Vice—President of the Company’s Managemenard@oin respect of

performance of her duties, for the period from duday 2010 to 31 December 2010.

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: approval of the Report on Operations of the Sugrvisory Board of Lubelski Wegiel

Bogdanka S.A. as the Company’s governing body fohe financial year 2010

Par. 1
The Annual General Shareholders Meeting Lubelskigl Bogdanka S.A. in Bogdanka
hereby decides to approve the Report on Operatbrise Supervisory Board of Lubelski
Wegiel Bogdanka S.A. as the Company’s governing Hodyhe financial year 2010.

Par. 2

The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski Wegiel
Bogdanka S.A. in respect of the performance of hduties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3loé Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationrdi®y grants discharge tdr Krzysztof
Maslankowski, a Member of the Company’s Supervisory Boardespect of performance of
his duties, for the period from 1 January 2010G@dne 2010.

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski W egiel

Bogdanka S.A. in respect of the performance of hetuties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationydi®y grants discharge tds Jadwiga
Kalinowska, a Member of the Company’s Supervisory Boardespect of performance of her
duties, for the period from 10 June 2010 to 31 Ddwme 2010.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski Wegiel
Bogdanka S.A. in respect of the performance of hetuties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationigi®y grants discharge Ms Grazyna Deg
a Member of the Company’s Supervisory Board, ipeesof performance of her duties, for the
period from 1 January 2010 to 10 June 2010.

Par. 2

The Resolution shall become effective on the daysaidoption.

16
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski Wegiel
Bogdanka S.A. in respect of the performance of hduties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationydi®y grants discharge tdr Bogdan
Kowal, a Member of the Company’s Supervisory Boardespect of performance of his duties,
for the period from 1 January 2010 to 1 June 2010.

Par. 2

The Resolution shall become effective on the daysaidoption.

17
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski W egiel
Bogdanka S.A. in respect of the performance of hduties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationydi®y grants discharge tdr Henryk
Czapla, a Memlgr of the Company’s Supervisory Board, in respecpefformance of his

duties, for the period from 1 January 2010 to 1eJ2010.
Par. 2

The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski W egiel

Bogdanka S.A. in respect of the performance of hduties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationrdi®y grants discharge tlr Adam
Partyka, a Member of the Company’s Supervisory Board,eispect of performance of his
duties, for the period from 1 January 2010 to 3tdbeber 2010.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski Wegiel
Bogdanka S.A. in respect of the performance of hduties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢é Commercial Companies Code and Article
52.1.3 of the Company’'s Articles of Associationydi®y grants discharge tdr Wiestaw
Rézycki, a Member of the Company’s Supervisory Board,eispect of performance of his
duties, for the period from 01 January 2010 to ureJ2010.

Par. 2

The Resolution shall become effective on the daysaidoption.

20
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski W egiel
Bogdanka S.A. in respect of the performance of hduties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationyéi®y grants discharge Mr Eryk Karski |,
a Member of the Company’s Supervisory Board, ipeesof performance of his duties, for the
period from 10 June 2010 to 31 December 2010.

Par. 2
The Resolution shall become effective on the daysadoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski Wegiel
Bogdanka S.A. in respect of the performance of hduties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationydi®y grants discharge telr Stefan
Kawalec, a Member of the Company’s Supervisory Board,espect of performance of his
duties, for the period from 10 June 2010 to 31 Dedwer 2010.

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski Wegiel
Bogdanka S.A. in respect of the performance of hduties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Associationydi®y grants discharge t&lr Andrzej
Lulek Stefan Kawalec, a Member of the Company’s Superyiddoard, in respect of
performance of his duties, for the period from 10e)2010 to 31 December 2010.

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: granting discharge to a Member of the Supervisy Board of Lubelski Wegiel
Bogdanka S.A. in respect of the performance of hetuties in the financial year 2010

Par. 1
The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 393.1 and Article 395.2.3lo¢ Commercial Companies Code and Article
52.1.3 of the Company’s Articles of Association,rdigy grants discharge to Ms Ewa
Pawluczuk, a Member of the Company’s SupervisorgrBpin respect of performance of her
duties, for the period from 10 June 2010 to 31 Dedwer 2010.

Par. 2

The Resolution shall become effective on the daysaidoption.
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: distribution of net profit for 2010

The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 395.2.2 of the Commercial Camps Code and Article 52.1.2 of the
Company’s Articles of Association, considering #ssessment made by the Supervisory Board,

hereby decides as follows:

Par. 1

The net profit ofPLN 227,362,313.44enerated by the Company in 2010 shall be alloaated
full to the reserve capital of the Company.

Par. 2

The Resolution shall become effective on the daysaidoption.

SUBSTANTIATION:
Substantiation of the proposed resolution is predidbr in the appendices to this document:
— Motion of the LW Bogdanka S.A.’'s Management Boagairding the distribution of net
profit for 2010;
— Resolution of the LW Bogdanka S.A.'s SupervisogrdBon the assessment of the
Management Board’'s motion regarding the distribntad net profit for 2010;
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Resolution No.
OF THE ANNUAL GENERAL SHAREHOLDERS MEETING
OF LUBELSKI W EGIEL BOGDANKA SPOtKA AKCYJNA
of 10 May 2011

on: amendments to the Company’s Articles of Assodi@an

Par. 1

The Annual General Shareholders Meeting of Lubalgkgiel Bogdanka S.A. in Bogdanka,
acting under Article 402.2 of the Commercial CompanCode and Article 52.4.2 of the
Company’s Articles of Association, hereby decidestroduce the following amendments to
the Company’s Articles of Association:

1)

2)

3)

4)

5)
6)
7)

8)

Article 5 is replaced to read as follows:

“The Company shall be governed by the Commerciahganies Code of 15 September
2000 (Dz.U. No. 94, item 1037, as amended) ancttAdicles of Association.”

Article 9.2 is replaced to read as follows:

“The registered shares can be converted at any,tupen their owner’s request, into
bearer shares.”

Article 17 is deleted.
Article 25.3 is replaced to read as follows:

“Each Management Board member may be dismissedspended from office by the
Supervisory Board.”

Article 25.4 — 25.8 is deleted.
Articles 26 — 28 are deleted.
Article 34.7 is replaced to read as follows:

“An independent member of the Supervisory Boarmbiged to immediately inform
the Company in writing if he ceases to meet thepeddence criteria provided for in
Article 34.5.”

Articles 35 — 38 are deleted.
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9) In Article 46.2 the wordsin Article 46.6” are replaced with the wordsin Article
44.6".

Par. 2
The amendments to the Articles of Association vio# submitted by the Company’'s
Management Board to a relevant registry court withp to three months from adopting the
resolution in order for them to be registered m Kational Court Register.

Par. 3
The Resolution shall become effective on the daysaidoption.

SUBSTANTIATION:
Substantiation of the proposed amendments is cadpafsappendices to this document:
— Motion of the LW Bogdanka S.A.’'s Management Boagarding the amendments to
the Articles of Association of Lubelskedfiel Bogdanka S.A.;
— Resolution of the LW Bogdanka S.A.’s Supervisoegdproviding the opinion on the
Management Board’s motion regarding the amendmtentse Company'’s Articles of
Association;
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